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m IBC IN NUMBERS

IBC
IN NUMBERS

OUR IMPACT

During 2021, IBC continued to defend the interests of the business community, working on legislation and protecting
investments on various platforms.
Every year, the financial effect of IBC's activities is growing. According to preliminary estimates, as a result of our work in 2021,
companies saved at least

more than more than
BILLION SOMS MILLION USD

In terms of the productivity of the staff of the organization, the effect on each member of our team is estimated at more than

4.5 million US dollars per year.

IBC committee
meetings

615
a1

Considered/
resolved
issues

Work
meetings

Organized major
events

Participation in
business forums
and roundtables

Published
articles and interviews with
IBC

news weeklies

I1BC management published by
leading local and foreign
television and radio companies
and online publications

350

1300

the most important news of
changes in the economy,
legislation of the finance,
Kyrgyz Republic business

209.16

Raised funds for

projects

million soms

Income tax

thousand soms

14

Social Fund and
other taxes




REPRESENTATION AT CONSULTATIVE AND DVISORY PLATFORMS

REPRESENTATION
ON CONSULTATIVE AND
ADVISORY PLATFORMS

The consultative and advisory activities of the organization are carried out at more than 30 platforms created to
provide favorable conditions for doing business, including:
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ANTI-CORRUPTION ADVISORY COMMITTEE ON COUNCIL FOR ECONOMIC NATIONAL SKILLS
BUSINESS COUNCIL ENTREPRENEURSHIP UNDER REFORM UNDER THE DEVELOPMENT COUNCIL
UNDER THE PRESIDENT THE EEC BOARD GOVERNMENT OF THE

OF THE KYRGYZ REPUBLIC KYRGYZ REPUBLIC
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SUPERVISORY BOARD OF THE AUTHORIZED QUALITY AWARDING INVESTMENT COUNCIL UNDER THE CABINET
PERSON FOR THE PROTECTION OF THE RIGHTS, COUNCIL OF THE KYRGYZ OF MINISTERS OF THE KYRGYZ REPUBLIC
FREEDOMS AND LEGAL INTERESTS OF BUSINESS REPUBLIC

ENTITIES

PLATFORMS CREATED WITH THE IBC PARTICIPATION
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COMMITTEE FOR THE DEVELOPMENT OF BUSINESS AND

INDUSTRY AND ENTREPRENEURSHIP UNDER ENTREPRENEURSHIP

THE NATIONAL COUNCIL FOR SUSTAINABLE DEVELOPMENT COUNCIL UNDER
DEVELOPMENT OF THE KYRGYZ REPUBLIC PARLIAMENT SPEAKER

-
-
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IMPROVING INVESTMENT CLIMATE

IMPROVING
INVESTMENT CLIMATE

INTRODUCTION

In the context of fluctuations in the business environment resulting from the ongoing pandemic and domestic political
events, the IBC work to create a favorable business environment, protect investments and private property in the country
has acquired particular importance.

We continued to promote favorable initiatives to preserve and increase investment and support entrepreneurship and the
business environment at all available platforms, including at the level of the head of state, government, parliament, as well
as among the public and the media.

With the IBC help, a number of major initiatives that could create significant risks for the country's business and
investment climate have been suspended, including an economic emergency bill and a hasty revision of most of the
legislation ("guillotine”).

The opinion of business in some areas was taken into account in the development and adoption of new codes in the
criminal law sphere and work was intensified to protect investments. The position of business on innovations in product
labeling, the application and rates of excise tax, in labor legislation, as well as in many other important areas was partially
taken into account.

As before, IBC remains the main conductor of the voice of business and the business environment of Kyrgyzstan, not only
in government bodies, but also among international organizations, financial institutions and diplomatic missions.

The financial effect of our activities is growing: according to minimal estimates, business and the economy have saved
more than 28 million US dollars thanks to IBC support in 2021. This was reflected in the strengthened investment plans of
companies, new jobs and a multiplier effect in the development of the entire economy of the country.

We manage to achieve all these results thanks to the constant support of IBC members and partners, as well as a result
of the rapidly developing public-private dialogue and cooperation in the Kyrgyz Republic.
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ASSISTANCE IN THE IMPLEMENTATION
OF THE PRESIDENTIAL DECREES ON
MEASURES TO PROTECT BUSINESS

IBC promptly supported the measures envisaged by the Presidential Decrees “On the Protection of Property and Support
for Entrepreneurs and Investors” and "On Additional Measures to Protect Business Entities.”

The Presidential Decrees included IBC proposals in terms of monitoring compliance with the moratorium on inspections,
on suspending the initiation of criminal cases on economic crimes, on strengthening the protection of property,

entrepreneurs and investors, and excluding unreasonable state interference in the economic activities of business
entities.

IBC has repeatedly stated that inspections of business entities had become one of the main problems in the economy.
The decrees’ measures are aimed at maximum protection of businesses from unreasonable inspections and pressure,
increasing investor confidence, creating a favorable investment climate and business environment in the country.

IBC expressed hope that in relation to business, the state will move from a punitive approach to a constructive one, and
the implementation of joint measures to support entrepreneurship and carry out reforms aimed at the sustainable
development of the country's economy will begin.
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CLIMATE

THE OPINION OF BUSINESS ON SOME
AREAS OF CODES IN THE CRIMINAL
LEGAL SPHERE TAKEN INTO ACCOUNT

IBC took an active part in the discussion of four new codes — the Criminal Code, the Code of Criminal Procedure and the
Code of Administrative Offenses of the Kyrgyz Republic, as well as amendments to the Penitentiary Code of the Kyrgyz
Republic. As a result, some recommendations of the IBC were introduced into the codes, including the norms where
detention is not applied for certain economic crimes against entrepreneurs; on crimes in the field of taxation (the act must
be confirmed only by a decision of the tax service or court that has entered into legal force). IBC will continue to work on
improving criminal legislation in order to protect the rights of entrepreneurs.

The IBC representative participated in the WG to develop the draft Law of the Kyrgyz Republic “On voluntary legalization
and amnesty of property and income of individuals”. The bill has now been submitted for public discussion.
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THE "REGULATORY GUILLOTINE" ON THE REVISION
OF THE WHOLE LEGISLATION OF THE COUNTRY
WAS REJECTED, SOME PROPOSALS

IN THE FRAMEWORK OF LEGISLATION INVENTORY
CONSIDERED

As a result of numerous appeals and proposals of the Interdepartmental Expert Group on the inventory of the legislation
of the Kyrgyz Republic, the Justice Ministry abandoned the regulatory guillotine principle in the inventory of the country's
legislative base. The inventory provided for the one-time loss of force of many laws and by-laws, creating a significant
risk for the functioning of the entire legal system and business activities. The IBC representative actively participated in
the WG.

During the inventory, IBC also submitted its recommendations on bills to amend the law on legal acts. IBC member
companies were included in many expert subgroups on the legislation inventory. IBC employees participated in
subgroups on issues of justice and law enforcement, labor and social security, economic and financial issues, and on
issues in the field of construction, architecture and housing and communal services.
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OBJECTION TO THE INTRODUCTION
OF THE EMERGENCY CONCEPT
IN THE ECONOMY

IBC voiced the position of the business community on the bill on the introduction of an emergency situation in the
economy on various platforms, including the media. On July 29, the Jogorku Kenesh adopted three readings of the law on
an emergency situation in the economy of Kyrgyzstan. According to the Cabinet, the bill was developed to prevent a
decline in the economy, to create tools for a prompt response.

However, the business community reacted negatively to this initiative. According to IBC, the bill was very controversial,
and there were many questions to it. The document gives significant powers to the Cabinet of Ministers and the Economy
Ministry. At the same time, it removes parliamentary control over procedures, grants the right to arbitrarily change tax
rates, tax administration procedures, and public procurement, introduces rather high penalties, and responsibility for all
this.

The reasons for the introduction of this regime were quite extensive: an increase in consumer prices, a GDP fall by a
certain percentage, and it was difficult to say how extreme such a fall would be and whether it would be advisable to
introduce such a regime.

There was no information on what the introduction of the emergency state in the economy was based on, whether there
were examples in international practice. Moreover, according to the bill, RIA is not applied during an emergency situation
in the economy.

Businesses had a lot of questions, and therefore IBC suggested holding at least a discussion with the participation of the
business community, relevant state bodies and the public in order to assess whether those measures were expedient,
proportionate, whether the norms of other laws were violated and what risks this may lead to.

Giving such great powers to the Cabinet of Ministers and ministries creates the risk of abuse of these powers, which can
negatively affect the activities of business and the economy if decisions are not made in a balanced way, IBC concluded.
There was no guarantee that the Cabinet, when making decisions within the framework of this law, would consult with
business.

On August 10, 2021, more than 70 business associations asked President Sadyr Japarov to veto the law. As a result, the
bill was rejected by the President and returned to the Parliament, which did not consider this initiative again.



PROMOTING
REFORM
IN LABOR LAW

IBC proposals on improving labor law were considered at the Business and Entrepreneurship Development Council under
the Parliament Speaker. The business community's proposals for amendments to the Labor Code dealt, in particular, with
disputes over the recovery of wages.

According to the Labor Code, the limitation period does not apply to the recovery of wages. IBC proposed to remove this
rule. The Interdepartmental Working Group under the Labor Ministry made a number of recommendations to laws related
to labor activity, in particular, on temporary disability benefits in high altitude conditions. IBC recommended that such
benefits be given only to those who work and live in hard-to-reach areas.

IBC also made a number of recommendations related to labor protection, the activities of trade unions and employers'
associations, and a number of other norms related to labor inspection.

Activities to promote the draft law on remote work were continued. Many recommendations were taken into account in
the final version of the NLA submitted to the Cabinet of Ministers.




&8 d .
1 o IMPROVING INVE}:TMENT CLIMATE

W

ASSISTANCE IN RESOLVING
INDIVIDUAL BUSINESS ISSUES

1. JUSTICE RESTORED IN THE LITIGATION

At the request of a member of the association, IBC provided assistance in protecting its rights in a lawsuit with one of
the state bodies of the Kyrgyz Republic. The issue concerned a major court case of one of the important investors
regarding the calculation of the statute of limitations in civil proceedings on land lease issues, as well as the powers
and competence of a state body to represent the interests of the state.

As aresult of court hearings, a decision was made in favor of the IBC member.

2. LEGAL RIGHTS TO PROPERTY PROTECTED

IBC responded to the appeal of one of its members due to the risk of unjustified termination of property rights by a
company with a state share.

The issue concerned an agreement on joint activities, according to which the investor received fixed assets for the
formation of shares in the authorized capital, which, according to the investor, were revalued. The disputed process
reached the phase in which the state body began considering the issue of reducing the investor's share in the authorized
capital of the enterprise.

As aresult of IBC's assistance, the investor's violated rights were restored.
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ENGAGING IN THE PROCESS
OF TAXPOLICY REFORM
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SOME IBC PROPOSALS
FOR THE NEW EDITION
OF THE TAX CODE CONSIDERED

From the very beginning, IBC was actively involved in the discussion of the draft Tax Code of the Kyrgyz Republic,
submitting comments and proposals to the draft Tax Code, summarized in a pivot table. IBC was involved at all stages of
the discussion of the draft Tax Code, organized various platforms for discussion, and sent analytical reports on various
tax issues. The IBC opinion on the need to finalize the draft TC was widely covered in the media.

IBC announced business recommendations on the draft new Tax Code at parliamentary hearings on November 11, 2021.
As aresult, IBC's fundamental remarks were included in the draft TC.

The new edition of the Tax Code stipulates that the sales tax is 0% for non-cash payments. Initially, it was proposed to
abolish the zero VAT rate for non-cash payments, providing a 50% discount in return. In its appeals, IBC emphasized that
such arule could lead to a decrease in the volume of non-cash payments and the withdrawal of part of the business into
the shadows. This opinion of the business was taken into account.

During the discussion of the draft Tax Code, IBC supported the initiative of cellular companies to reduce the sales tax rate.
As a result, the VAT was reduced from 6% to 5%, and the potential savings of three cellular companies from the tax

reduction amounted to 197.5 million soms per year.

IBC also presented a number of recommendations to protect the tax and banking secrecy of taxpayers.
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ASSISTANCE IN REDUCING THE EXCISE TAX
ON TONIC DRINKS

Parliament deputies added to the draft new version of the Tax Code of the Kyrgyz Republic a provision on the inclusion of
non-alcoholic tonic drinks in the list of excisable goods with a base tax rate of 200 soms per liter.

IBC, together with other organizations, sent comments that there was no need for that rule, about gaps in the legislation
that could lead to a broad interpretation of laws. As a result, in the Tax Code of the Kyrgyz Republic, the excise rate on tonic

drinks was reduced to 100 soms per liter.

In 2022, IBC continued to work in this direction.

INVOLVEMENT IN THE PROCESS
OF DIGITAL MARKING OF GOODS

During the year, the IBC repeatedly raised the issue of postponing the introduction of labeling of certain products by
means of digital identification, including tobacco products and bottled water. As a result of numerous appeals from IBC
and a number of meetings, the introduction of mandatory labeling of alcohol and tobacco products with identification
tools was postponed until July 1, 2022.

IBC also raised the issue of a double requirement for labeling excisable goods (paper and digital), which entailed an
additional financial burden on manufacturers. As a result of the appeal, excises were transferred to digital format.
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SUPPORT FOR ENTREPRENEURS
IN REGIONS OF THE COUNTRY
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IBC, together with the Peace Nexus Foundation and the Administration of the President of the Kyrgyz Republic, held

meetings with entrepreneurs, local communities and local governments in remote mountainous areas of all 7 regions of
Kyrgyzstan.

As a result of the meetings, a draft Action Plan to support small and medium-sized businesses was developed and
submitted to the government. On behalf of the President of the Kyrgyz Republic, some IBC proposals were sent for
execution to the relevant ministries and departments, in particular, on regional development funds, access to financing,
etc.

Ways to resolve conflict situations in the mining industry of the Kyrgyz Republic were researched. As a result of the
analysis of the identified problems, the main directions on which it is necessary to focus were developed. In particular, to
empower structures that facilitate constructive interaction between mining companies and local communities, to create
the necessary tools for this with the participation of the main interested groups, to reduce bureaucracy in the issuance of
funds from regional development funds (RDFs), including the exclusion of the annual return of RDFs to the state budget.

The Cabinet of Ministers issued a resolution approving the Model Regulations on Regional Development Funds, taking
into account the IBC recommendations.
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THE MAIN DIRECTIONS FOR INCLUSION IN THE ACTION PLAN FOR THE SUPPORT
AND DEVELOPMENT OF ENTREPRENEURSHIP IN THE REGIONS
OF THE KYRGYZ REPUBLIC
AUGUST 2021

Expansion of access to financing (analysis of the current
state, bureaucracy, requirements for the provision of
documents, the possibility of simplifying banking
regulation, searching for additional and alternative sources
of financing, activating the stock market and mobilizing
savings of the population — domestic investment, possible
preferences in financing cooperatives and associations);

Irrigation: improvement of the management of internal
irrigation systems (consideration of options for
transferring internal irrigation facilities from water user
associations to aiyl okmotu - rural governments);

Vv

Improving the system of Regional Development Funds
(RDFs): opportunities for financing businesses, sustainable
projects and educational courses for the population,
preventing delays in financing in interbudgetary relations,
reducing the bureaucracy of the Ministry of Finance of the

Kyrgyz Republic;

Simplification of procedures for connecting to power grids
and rational operation of energy supply facilities,
simplification of conditions for the creation of energy
capacities and private energy facilities;

IX

Simplification of procedures for the transformation of land
plots (the possibility of combining land categories, the
abolition of the obligation to transform land using
international experience, introduction of a deadline for
reviewing documents, the possibility of further
simplification of procedures, the transfer of powers to local
state administrations for other land categories);

IV

Strengthening the powers of local keneshes (local
authorities) and aiyl okmotu;

VI

Improvement and simplification of the system of state and
municipal procurement (including simplification of
regulation for municipal enterprises);

VIII

Settlement of issues of disputed pasture lands leased on
the basis of the Decree of the Government of the Kyrgyz
Republic of 2019;

Further digitalization of relations between local administrations, local authorities and central authorities.

Talas Region, . Naryn Region,
Talas c. Chui Region, Kochkor District, Kochkor v.
Bishkek c.
\ Issyk-Kul Region,

Jalal-Abad Region, Ton District, Bokonbaev v.

Ala-Buka District, Ala-Buka v. Issyk-Kul Region,

Jeti-Ogiiz District, Kyzyl-Suu v.
Jalal-Abad Region,
Chatkal District, Kanysh-Kiya c.

Batken Region,
Leylek District, Isfana c.

Naryn Region,
Zhumgal District, Chaek v.

Osh Region, Osh Region, Alai District, Gulcho v.

Chon-Alai District, Daroot-Korgon v.



NATURAL RESOURCES

NATURAL RESOURCES

IBC DEVELOPED
RECOMMENDATIONS
FOR THE DRAFT MINING CODE

An expert group was created at IBC, and from December 2021 to February 2022 it developed recommendations for
legislation on state policy issues in subsoil use. The developed analysis was submitted to the Ministry of Natural
Resources, Ecology and Technical Supervision for consideration in the development of the Mining Code (Subsoil Code).
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WORKING ON REVISION OF INCREASING BONUS
RATES, FEE FOR THE RETENTION OF SUBSOIL USE
RIGHT LICENSE AND SURFACE WATER FEE

IBC expressed the opinion of the business community regarding the (draft) decisions of the Cabinet of Ministers on
increasing the rates of bonuses for certain types of mineral deposits, on increasing the rates of the fee for the retention of
a license for the subsoil use right, as well as on increasing the rates of fee for the use of surface water resources in the
mining industry.

By a resolution of the Cabinet of Ministers of September 27, 2021, the fees for the retention of licenses for the subsoil use
right were raised tens, hundreds and thousands of times. As a result, companies were forced to reduce licensed areas and
give up licenses for prospecting and exploration.

Based on the results of numerous appeals and analytical notes and clarifications from IBC, the Cabinet of Ministers
instructed the relevant ministry to submit for consideration a draft NLA to reduce the rates of the fees for the retention of
licenses for the subsoil use right.

The Cabinet of Ministers also instructed the Ministry of Natural Resources to "work out an issue that provides for a
reduction in the rates of fees for the use of surface water resources, and submit a reasoned proposal to the Administration
of the President of the Kyrgyz Republic.” However, the ministry insisted on maintaining the established rates, explaining
that such a decision "does not have a negative impact on the activities of mining companies.” Work in this direction will
be continued.




NATURAL RESOURCES

TERMS OF ACCREDITATION
FOR INSPECTION COMPANIES
EXTENDED

By a resolution of the Cabinet of Ministers of the Kyrgyz Republic dated December 3, 2021 “On Amendments to the
Resolution “On Certain Issues of Conducting Operations with Raw Commodities Containing Precious Metals”, the terms
of accreditation under ISO / IEC 17020 were extended from September 1, 2021 to December 31, 2022.

Earlier, the Security Council recommended that the government combine inspection and laboratory functions in one
testing and inspection organization and consider transferring these functions to the Central Laboratory state enterprise
under the Energy Ministry.

IBC appealed to the government, expressing the concern of subsoil user companies in connection with this initiative,
presenting reasoned justifications that the Central Laboratory does not have sufficient resources to carry out quality
control and testing of samples in a timely manner.

As a result, the deadline for accreditation by inspection companies was extended until December 31, 2022.

COEFFICIENTS FOR CALCULATION
OF LOST PROFITS FOR SUBSOIL USE
ADJUSTED

By the Decree of the Cabinet of Ministers of the Kyrgyz Republic of October 1, 2021 No. 195, amendments were made to
the Government Decree "On approval of the standards for the cost of compensating for losses in agricultural production
and the use of funds received from their reimbursement” dated January 5, 2016 No.1. This resolution determines that
when calculating the amount of lost profits when providing a land plot without transfer (transformation) for the purposes
of subsoil use (instead of 49 years), a coefficient equal to the validity period of the license for the subsoil use right is
applied.

The IBC team and the IBC Mineral Resources Committee members, who actively participated in the development of the
draft amendments, have done a great job in promoting the draft resolution since 2016, raising this issue at various
platforms and levels. For the first time, this issue was brought to the platform of the Business Development and
Investment Council under the Government of the Kyrgyz Republic in May 2016, where protocol instructions were given to
relevant state authorities for the development of relevant amendments together with IBC.
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DIGITAL
ECONOMY

A CONCEPT AND ACTION PLAN
FOR THE DEVELOPMENT OF THE DIGITAL ECONOMY
IN KYRGYZSTAN DEVELOPED

IBC presented the results of a study on the state and prospects of the digital economy in the Kyrgyz Republic, conducted
by IBC with the support of the USAID Enterprise Competitiveness Project and with the participation of independent
experts.

The indicators of the current implementation of the Digital Kyrgyzstan strategy, as well as obstacles in the development
of the digital economy were analyzed. Medium-term goals, long-term goals and vision were defined.

A SWOT analysis of the potential of the digital economy of Kyrgyzstan, its strengths and weaknesses, opportunities and
threats were presented. The influence of e-commerce on the labor market and the fight against poverty was considered.

As a result of the WG activities, a set of recommendations was developed for possible implementation by government
agencies. Of the 40 proposed recommendations, 33 were accepted by government agencies, and seven are under
discussion.




REGULATION
OF DIGITAL
ASSETS

In order to regulate relations arising from the circulation of virtual assets, cryptocurrencies and the creation of a new type
of economic activity, IBC was involved in a working group to develop a law on virtual assets. As a result, a relevant law
was adopted that regulates the activity of cryptocurrency mining, the emission (issue) and initial placement of virtual
assets, and the activities of virtual asset service providers. IBC also continued to participate in the development of
relevant by-laws.
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DEVELOPMENT OF COOPERATION
BETWEEN COMPANIES (B2B)
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IBC MEETUP
COOPERATION BETWEEN
BUSINESS AND
EDUCATION

On September 30, 2021, IBC held the first event of the new format — IBC Meetup and dedicated it to the development of
education in Kyrgyzstan. The informal IBC Meetup is an effective platform for communication and exchange of experience
between business, international organizations and diplomatic missions — IBC members and partners. IBC plans to hold
such networking events regularly, each with a specific theme.

The first meeting was attended by three leading innovative educational institutions — Bishkek International School (BIS),
the Technical School of Innovation AUCA and the University of Central Asia (UCA).
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IBC MEETUP

RESPONSIBLE BUSINESS
ON THE WAY
TO SUSTAINABLE DEVELOPMENT

The second meeting in the IBC Meetup format, held on December 22, was devoted to the topic that is gaining popularity
in the business community — CSR and ESG (Environmental, Social, and Governance - ecology, social policy and corporate
governance). The ESG standard is being implemented in the world both in business and in other areas of activity. If our
companies want to be competitive, sooner or later this format will need to be applied in Kyrgyzstan.

The discussions were attended by representatives of IBC member companies from various sectors of the economy
including banking, insurance, construction, legal, consulting, food industry, telecommunications and others, as well as
international organizations.
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FORUM OF SUPPLIERS
OF GOODS AND
SERVICES

On October 28, 2021, IBC held the second Forum of Suppliers of Goods and Services for the Mining Industry of
Kyrgyzstan.

The forum was attended by First Deputy Chairman of the Cabinet of Ministers of the Kyrgyz Republic Arzybek Kojosheyv,
representatives of government agencies, as well as 10 largest subsoil user companies, 16 suppliers as exhibitors and
dozens of companies — visitors to the exhibition.

The event was aimed at increasing the volume of purchases in Kyrgyzstan, increasing the potential of local producers of
goods and services.

Our forum is unique in that it gathers suppliers and buyers on its site.
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INNOVATIVE
TECHNOLOGIES

Up to 80 percent of irrigation water can be saved and crop yields almost doubled with innovative water-saving
technologies developed in Kyrgyzstan.

On March 11, IBC presented the innovative brand of the Reincatcher Plus startup company, whose products are aimed at
combating drought and the effects of global warming.

Environmentally friendly products manufactured in Kyrgyzstan were presented at the World Expo in Dubai in 2021.




INTERNATIONAL BUSINESS FORUMS

INTERNATIONAL
BUSINESS FORUMS

HYDROPOWER: CENTRAL
ASIA AND THE CASPIAN
CONGRESS

IBC head Askar Sydykov took part as an honored guest in the 5th annual international congress Hydropower: Central Asia
and the Caspian held on February 17-18 in Tashkent.

Hydropower, one of the priority sectors of the Kyrgyz economy, has great potential, so IBC is trying to make efforts to
promote the development of the industry and attract investors. To attract investment in the hydropower sector and
implement joint projects, it is very important to maintain partnerships with colleagues in the region. At the congress site,
topical issues of hydropower were considered, and plans were outlined to optimize cooperation in the industry.




COOPERATION
WITH AIFC

The Memorandum of Understanding and Cooperation between the Administration of the Astana International Financial
Center and IBC was signed on October 14, 2021 in Astana during the visit of a business delegation of Kyrgyzstan to the
AIFC.

According to the document, the parties will explore opportunities for holding joint events and projects, exchanging
information and documents, and other types of interaction.

The Memorandum was signed by Managing Director of the AIFC Administration Nurlan Toimbek and IBC Executive
Director Askar Sydykov.

There are many areas for joint activities including attracting investments, supporting start-ups, developing ecosystems,
human potential, and much more.
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EU WEBINAR ON THE IMPACT OF GLOBAL EVENTS
ON THE ECONOMY OF KYRGYZSTAN

The webinar on Conquering Economic Storms in Central Asia, held on June 22 with the support of the European Union
was dedicated to the Kyrgyz Republic.

The participants assessed the observed and expected consequences of the war in Ukraine and international sanctions
against Russia for Central Asia, and in particular for Kyrgyzstan. First public policy responses were reviewed, as well as
preliminary recommendations. The situation in such areas as investment, trade, banking system and logistics channels
in agriculture was analyzed.

Laporte T.. £ Samir

Sergei Ponomarev Hypnan Mycypa...

CD Fikrat Valehli o Greg fite i re Hypnas A

Emanuela Berti - Fynzat lWapweH...

Emanuela Berti Adinai D Je opacio § Tynzar LWapweHtexowin

interpreter Nich... Oleg Solodukha Salomeé Will Karim Sissoko

¥ OECD Ann ahtinsky interpreter i s Petroff ¥ Dle odukha ¥ Se § Karim

Bakyt Aituganov Damir Bisembin Sanatbek luidas... Nadejda Syrom... Stein Swaanen

ARBITRATION INSTITUTIONS
IN CENTRAL ASIA

During an online panel discussion on September 8, 2021, new trends in institutional arbitration in Central Asia were
considered.

The participants discussed how to strengthen the confidence of foreign investors and users of institutional arbitration,
identified the main problems in resolving commercial disputes, and made proposals for the development of arbitration
practice in the region.

IBC proposed to consider the possibility of creating a Central Asian Arbitration Institute in the future, which could work not
only for the region, but also for export.
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IBC PARTICIPATION IN THE EU -
CENTRAL ASIA ECONOMIC
FORUM

On November 5, Bishkek hosted the first EU — Central Asia Economic Forum: bringing regions closer. The forum gathered
a wide audience of business representatives from Central Asia and the EU, the diplomatic corps, government agencies,
etc. The three main areas of the Forum were green recovery, digitalization, and a better business environment.

As a result of the forum, a joint statement was concluded, in which the participants reaffirmed their commitment to
strengthening cooperation between the EU and Central Asia to transform the economies of Central Asia in order to create

jobs, better integration into regional and global value chains.
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28  IBC COMMITTEES MEETINGS ‘

IBC COMMITTEE
MEETINGS

During the year, meetings of IBC committees were held.

The IBC Mineral Resources Committee held four meetings to discuss the current situation in the mining industry. The
MRC members considered the status of the State Committee for Industry, Energy and Subsoil Use in the new government
structure, the presidential decree on reforming the mining industry, cancellation of the postponement of accreditation of
inspection companies, the law on precious metals, the procedure for the import/export of ores and concentrates, the
rates of fees for the retention of licenses and for the use of surface water, and other relevant business issues.

The Financial Market Committee discussed the issues of correspondent relations of commercial banks with foreign
partners, as well as the possibility of amending the legislation of the Kyrgyz Republic in the field of countering the

financing of terrorist activities and the legalization (laundering) of proceeds from crime.

The Fiscal Policy Committee made proposals to the concept of the new Tax Code, new bills on social contributions, as
well as the calculation of the amount of social contributions for non-residents.

The Human Resources Committee held two meetings to discuss the current situation in labor legislation, a bill to increase

insurance premium rates, and the promotion of previous IBC initiatives.




MEDIA AND PR

IBC MEDIA AND
PR-ACTIVITY

IBC INCREASES
COOPERATION
WITH THE MASS MEDIA

During 2021, IBC continued active cooperation with the media. In the context of the pandemic and post-pandemic, the
publication of IBC press releases in the media became an effective tool for delivering timely and reliable information to
the business community and the country’s population as a whole.

8 5 0 articles and interviews with IBC management were published by leading local and
foreign TV and radio companies and online publications. Topics of publications:

support measures IBC ways to improve efficient use of results of a stud introduction of
needed by recommendations to relations regional of the state an mandatory labeling
businesses during the draft Tax Code, between subsoil development prospects of the  of goods, increase in
the economic crisis  the new version of users and local funds digital economy fees for the retention
the Criminal Code communities of licenses for the
and the Code of subsoil right use, etc.

Criminal Procedure
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MEDIA AND PR

Economist

Asia| Carry on, Kyrgy?
An election in Kyrgyzstan is
cleaner than usual

But an air of thuggishness still prevails

Dzczodz0m | BISHRKER

That kind of intimidation, plus a reservoir of
popularity for Mr Japarov in some quarters, may for
the time being deter unrest of the sort that has
curtailed three presidencies in the past decade or so.
Yet Askar Sydvkow, who heads the International
Business Council, a lobby for the country's
beleapuered entrepreneurs, says businesspeople
have a litany of problems: inflation: wild swings in
the walue of the som, the national currency;
pandemic-related disruptions to cross-border trade;
and energy shortages exacerbated by government
corruption and ineptitude, just as winter begins to
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MEDIA AND PR

TELEGRAM CHANNELS
IBC DAILY

Since May 2021, IBC has started its own Telegram channel, which promptly published the latest news in the economy, investment
climate and doing business not only in Kyrgyzstan, but also in the Central Asian countries and the EAEU. For 8 months, 1200 articles
were published in two languages, Russian and English.

A meeting of the Eurasian
Intergovernmental Council will be
held in Cholpon-Ata

Ao 1 Mmunnnapga coMmoe
C3KOHOMUT 06beguHeHne
3HeprokomMnaHui Kpiproiactana

HauWoHanbHBIA 3HeProXoaouHN
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he formation of a common
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IBC
WEEKLY

In 2021, 50 IBC weeklies were published, which reported on the most important events that IBC held or participated in, as well as
planned events. Legal reviews included about 350 most important changes in the legislation of the Kyrgyz Republic. More than
1,300 economic, financial and business news were published in media digests.
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CORPORATE AND BUDGET DEVELOPMENT (B2B)

CORPORATE
DEVELOPMENT

As of December 31, 2021, IBC included 109 members of the association, 79 of which are corporate members,
15 are associate members and 15 are honorary members.

IN 2021, 12 NEW MEMBERS JOINED IBC:

Makmal Gold Company LLC Noelia Group LLC EURASIAN

; 0c00 «Eurasian Machinery» KyrgyzKommerts = Kyrgyzkommertshank 0JSC
MAKMAL | CATEGORYC .E@l CATEGORY C "ACH]“ERY CATEGORY D K Bank CATEGORY D

EI I I R R
S S

2870 13 PROYAPI Engineering & Consultancy Inc.
:’\/’3 Raincatcher plus LLC y1/1/1 L5V, = Decem Co,LTDLLC S BORUSAN Borusan Makina Kyrgyzstan LLC the Kyrgyz Republic Branch Office
<L | CATEGORYD CATEGORY D

CATEGORY D EB.O.YA_P_I CATEGORY D
/ Financial Chain Corporation LLC Roche Kazakhstan LLP N @R THERMNZ | KRG Resource LLC ' Alfred H Knight International Ltd Branch
FCHAIN CATEGORY D CATEGORY D F € € CATEGORY D CATEGORY D

KSIGET

3 IBC MEMBERS UPGRADED THEIR CATEGORIES:

A——;)" JSC JV "UZBAT A" NUR Telecom LLC ZELITE  ciehouselic
= AN\ CATEGORY A CATEGORY B HOUSE e

FINANCIAL
DEVELOPMENT

Taxes paid by IBC to the State Tax Service and the

Collected membership fees:
Social Fund of the Kyrgyz Republic: (KGS, thousand)

(KGS, million)
‘ Income tax
‘ Social Fund and other taxes

1413

8,0

1384 10,7
944 8,4

511 611

l ] I

2019 2020 2021 2019 2020 2021




BOARD AND

AUDIT COMMISSION
H

IBC BOARD MEMBERS

BOARD CHAIRMAN BOARD DEPUTY CHAIRPERSON BOARD MEMBER BOARD MEMBER
NURDIN ILEBAEV AIGERIM OMOKOEVA ULAN KACHKYNBEKOV SEVKI SARILAR
Insurance Company Kyrgyzstan CJSC Adiji-Service LLC Highland Exploration LLC Demir Kyrgyz International Bank CJSC

BOARD MEMBER BOARD MEMBER BOARD MEMBER BOARD MEMBER
ARIF ALI BRADLEY BRENNEMAN ILYAS TULEKEEV SANZHAR KAPAROV
Kyrgyz Investment and Credit Bank CJSC Sierra Group LLC Minerals Bozymchak LLC Kant TSP LLC

BOARD MEMBER BOARD MEMBER BOARD OBSERVER BOARD OBSERVER
ALIIA CHYNYBAEVA ZHAMILYA IMANKULOVA DAVID WESTENFELDER AYTEN RUSTAMOVA
Halyk Bank Kyrgyzstan OJSC El Group Consulting LLC Deputy Ambassador of the Federal Regional Head of EBRD in Central Asia
Republic of Germany in the Kyrgyz
Republic

AUDIT COMMISSION

AUDIT COMMISSION CHAIRPERSON AUDIT COMMISSION MEMBER AUDIT COMMISSION MEMBER

ELIZAVETA TSOI VALERIA KHEGAY NURLAN KYSHTOBAEV
Ernst & Young Audit LLC Jubilee Kyrgyzstan Insurance Company CJSC GRATA Law Firm LLC



HEADS OF COMMITTEES
|

MINERAL RESOURCES COMMITTEE FISCAL POLICY COMMITTEE FINANCIAL MARKET COMMITTEE TOURISM COMMITTEE
AICHOLPON ALIEVA YULIA ABDUMANAPOVA MAKSAT ISHENBAYEV ELENA KALASHNIKOVA
K&A Legal Law Firm Baker Tilly Bishkek LLC Bai-Tushum Bank CJSC Ak Sai Travel LLC

INTELLECTUAL PROPERTY COMMITTEE HUMAN RESOURCES COMMITTEE FOR SUSTAINABLE DEVELOPMENT
MANAGEMENT COMMITTEE AND CORPORATE SOCIAL RESPONSIBILITY
SAODAT SHAKIROVA JAMILYA IMANKULOVA ASEL ARSTANBEKOVA

ARTE Law Firm El Group Consulting LLC CSR Central Asia Agency



IBC MEMBERS

AP

ADJI-SERVICE

SINCE-1998

Adji-Service LLC
Mining

e

33 RC BRANDS RG Brands Kyrgyzstan LLC

Food industry

. Demir Kyrgyz
DemirBank  International Bank CJSC

Banking

T .
KAZ Minerals Bozymchak LLC
KAZ < Mining

4. * Kyrgyz Investment and Credit
+&- KICB Bank CJSC
i i Banking

Insurance Company
Kyrgyzstan CJSC

Insurance

By KYRGYZSTAN

1991 G IHAABUAH KOMIAHAH

Central Asia FEZ Development
Corporation LLC

Banking, amusement parks,
FEZ development

- Representative office of JTI
_ Kazakhstan )
LLP in the Kyrgyz Republic

Tobacco industry

Ay Jasper Gold Corp
KENI‘IH!],Y,IR Mining
J?@t} Noelia Group LLC

. Mining

Stuart Assay and Environmental

Laboratories LLC
Certification
H% HEE Elite House LLC

Construction

CATEGORY A

‘) Alfa Telecom
(MegaCom) CJSC
MesaCOM Telecommunications

B
< PEPSICO Bishkeksut JSC
Food industry
m”"""“' Imperial Tobacco
iasen Kyrgyzstan LLC
KYRGYZSTAN Tobacco industry
9
2 o) Kant TSP LLC
Kaut TLUN Production

< plasform
4 1957

Production

=~ International Tobacco
BAT_-’ Marketing Services CJSC

Tobacco industry

CHAARAT (raat 222y isc

Mining

CATEGORY B

NUR Telecom LLC

Telecommunications

ALY  Halyk Bank Kyrgyzstan 0JSC
&BANK Banking
CATEGORY C

KPMG Bishkek LLC
Audit and consulting

e

HTI Group LLC

Production

TOKTOM Information
Center LLC

WE8® pnpuaunasieil UERTS
2? TOKTOM Information Center
Ernst & Young Audit LLC

Audit and consulting

EY

Plasform Ambalaj Sanayi ve
Ticaret AS. (Bishkek FEZ)

List of IBC members as of October 21, 2022

ANbSIHC Alliance Altyn LLC
ANTbIH Mining
VEW Vertex Gold Company LLC
GOLD_EEI\:FANY Mmmg
ItalKir CJSC JV (Hyatt
W HYATT :
¥‘ S REGENCY Reger:‘cz Elshkek)
oreLa

Coca-Cola Bishkek

Bottlers CJSC
Food industry

Ceetely

—_—
-_— Sky Mobile (Beeline) LLC
Be;Ti'ne~ Telecommunications
(43 Highland Exploration LLC
HIGHLAND Mining
A FTi Eti BakirTereksai LLC
W B AKIR Mining

Philip Morris Kazakhstan LLP

PHILIP MORRLS Tobacco industry

INTERNATIONAL

Makmal Gold Company LLC
Mining
Roche Kazakhstan LLP
production/import of medical devices
g} . Finca Bank CJSC
o’ FINCA Bank Banki
anking
‘ South Kyrgyz
L FOKLL Cementeise
it Production



Ak-Sai Travel LLC

Tourism services

Bkl

Alfred H Knight International
: Ltd Branch

SUFRETH KSIGHT Certification

=. Kompanion Bank CJSC

BAHK KOMMAHBOH Banking
T Borusan Makina
smk @ Kyrgyzstan LLC

Sale of special machinery

Grant Thornton LLC
o GrantThornton  Audit and consulting

DOOSAN

Decem Co,, LTD LLC

Sale of special machinery

i Kemin Mining LLC
[r— Mining
N@RTHERNS - g Resource LLc
T RezedEEs bt Mining
why ljara
‘i,vj" T T—— Company Kyrgyzstan

Leasing services

PROYAPI Engineering & Consultancy Inc.
the Kyrgyz Republic Branch Office

7=

Design
Sierra Group LLC
SIERRA HoReCa
@ Techno-Center LLC

Sale of special machinery
The Freedom Finance

FREEDOM o
finance JSC Branch in Bishkek

Financial sector

Shumkar Estate CJSC

Tourism

-~
N7 Elsyst LLC

ELSYST Engineering systems

Unmnao

CATEGORY D
@ Abdysh-Ata LLC

Food industry

ABIHIIT-ATS
ARTE Law I_:lrm LLC
Law firm
. Baker Tilly Bishkek LLC
@ bakertilly

INTERNATIONAL Audit and consulting

P

) W, Jacobs - Audit CJSC
- Audit and consulting
@ Grata Law Firm LLC

GRATA Law firm

E[H(%%l];%y Eurasian Machinery LLC

b Fodseliverd Sale of special machinery

Design and Research
Center «Ken-Too»

Research

Kyrgyzkommertshank 0JSC

K lls(y[gyzKommerts Banking
© Optima Bank  0ptima Bank 0JC
Banking
- Centil LLC
CENTIL.I-AW Law firm

Industrial company SPECTR LLC

Mining

(EO-RESOURCE Tk GeaResource CJSC

Mining

A HYUNDAI

ELEVATOR CO., LTD.

Hyundai Elevator LLC

Sale of special machinery

ASALLC

Law firm

[El& rep PETROLEUM

Alfa Oil LLC (Red Petroleum)
Oil trading

Bai-Tushum Bank CJSC

BAV TYLLYM Banking

‘:@ BAHK

Bishkek Transport
Company LLC

Taxi service

Glovo KG LLC

Delivery service

Jubilee Kyrgyzstan Insurance

Company CJSC
Insurance
KALIK
ASSOCT K&A Legal LLC
Iniernatis Law Firm

Kichi-Chaarat CJSC

KZ\}('; . Mining
LEX
i

pwec

DRY
SPRING..

? Financial Chain
F

LEX Law Firm LLC

Law firm

PricewaterhouseCoopers
Bishkek LLC

Audit and consulting

SGS Bishkek LLC

Certification

Sut Bulak CJSC
Food industry

Corporation LLC

Conroration Financial sector

M Center for Corporate M
I}[:M ) edicine LLC
KYRGYZSTAN Medical services
L] [
NG EL Group Consulting LLC
::é' W ?ﬁ?h’u’: Consulting



Ky ANNEX

unicef&®

IFC

International
Finance
Corporation

STy

Asian Development Bank
International financial institute

Children's Fund (UNICEF) in
the Kyrgyz Republic

International organization

International Finance Corporation
International financial institute

Technical school of innovation AUCA
Education

LoTIF
QONDILOV

Ambassador Extraordinary and
Plenipotentiary of
the Republic of Azerbaijan

DU
DEWEN

Ambassador Extraordinary and
Plenipotentiary of the People's
Republic of China

Il

SONATA
COULTER
US. Embassy Chargé d'Affaires

CHARLES
EDMUND GARRETT

Ambassador Extraordinary and
Plenipotentiary of the
United Kingdom

///.‘\\
N
LEE

WON-JAE

Ambassador Extraordinary and
Plenipotentiary
Republic of Korea

C

AHMET
SADIK DOGAN

Ambassador Extraordinary and
Plenipotentiary of the Republic
of Turkey

SHIGEKI
MAEDA

Ambassador Extraordinary and
Plenipotentiary of Japan

ASSOCIATE MEMBERS

@ EBRD in the Kyrgyz republic @ CROWN AGENTS Crown Agents Limited
_European Bank

T P A e —

International financial institute

in Bishkek

Aga Khan Development
Network in the Kyrgyz Republic

Development agency

EE 0SCE Programme Office =

International organization

Y

ALE Horeca CLub

Association

HOHRECACIUE

HONORARY MEMBERS

SANDOR
DOROGI

UYpessbiyatibiti u [omHoMOYHbIL
[Mocon BeHepuu

SARDAR

TARIQ KHAN

Ambassador Extraordinary and
Plenipotentiary of
Islamic Republic of Pakistan

VALERY
ZHOVTENKO

Extraordinary and Plenipotentiary
Ambassador of Ukraine

GABRIELA
GUELLIL

Ambassador Extraordinary and
Plenipotentiary of Germany

Ambassador Extraordinary and
Plenipotentiary of the
Russian Federation

FRANCOIS
DELAHOUSSE

Ambassador Extraordinary and
Plenipotentiary of France

TALAIBEK
KOICHUMANOV

Investment Council under the
Cabinet of Ministers of the KyrgyziRebublic

™
UNIVERSITY
OF CENTRAL ASIA

ACCELERATING SELF-SUFFICIENCY & FROSSERTTY.

International consulting company

University of Central Asia

Education

Bishkek International School

Education

Wiy,

&
S

Ay
s

C
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S
e

RAPIL
ZHOSHYBAEV

Ambassador Extraordinary and
Plenipotentiary of the
Republic of Kazakhstan

NIKOLAY
UDOVICHENKO

Trade Representative of the
Russian Federation

OLIVIER
BANGERTER

Ambassador Extraordinary and
Plenipotentiary of
Switzerland



LIST OF CONSULTATIVE AND ADVISORY PLATFORMS
OPERATING WITH THE

PARTICIPATION OF IBC REPRESENTATIVES (COUNCILS,
COMMISSIONS, WORKING
GROUPS CREATED BY STATE BODIES)

1. Advisory Committee for Entrepreneurship under the Eurasian Economic Commission Board (Order of the EEC Board of August 29, 2017);

2. Industry and Entrepreneurship Development Committee under the National Sustainable Development Council of the Kyrgyz Republic (Decree of the

President of the Kyrgyz Republic of December 25, 2018 No. 253);

3. Business and Entrepreneurship Development Council under the Toraga (Speaker) of the Jogorku Kenesh (Parliament) of the Kyrgyz Republic (Order of the
Toraga of the Jogorku Kenesh of January 30, 2017 No. 13-0D);

4. Business Development and Investment Council under the Government of the Kyrgyz Republic (Regulation of the Government of the Kyrgyz Republic No. 149 of
August 5, 2010);

5. Supervisory Board of the authorized person to protect the rights, freedoms and legitimate interests of business entities (Business Ombudsman) (Government
Resolution of December 31, 2018 No. 647);

6. Council for Economic Reforms under the Government of the Kyrgyz Republic (Government Resolution of November 13, 2020 No. 551);

7. Interdepartmental Working Group on employment of migrants and young professionals (mentoring) in the real sector of the economy (Order of the Ministry of
Economy of the KR No. 20 of September 30, 2020)

8. Interdepartmental working group for the development of a draft decision aimed at eliminating unnecessary barriers in the construction sector (Order of the
State Agency for Housing Construction and Municipal Services under the GKR No. 162 of November 23, 2020);

9. Interdepartmental working group on the interaction of business with law enforcement and judicial authorities (Order of the Ministry of Justice of the KR No.
17 of November 23, 2020);

10. Interdepartmental working group on Interaction with Local Self-Government (Order of State Agency for Local Self-Government and Interethnic Relations
under the GKR No. 01-18 / 90 of November 24, 2020);

1. Interdepartmental working group on optimization of the licensing and permitting system and control and supervision spheres in the Kyrgyz Republic (Order of
the Ministry of Economy of the Kyrgyz Republic No. 31 of November 25, 2020);

12. Interdepartmental working group on the development of a new version of the Tax Code of the Kyrgyz Republic and the State Program of Tax and Customs
Policy for 2021-2025 (Order of the Ministry of Economy No. 32 of November 25, 2020);

13. Interdepartmental working group on the development of amendments to the legislation of the Kyrgyz Republic aimed at reducing state regulation of the
import and sale of medicines and medical devices (Order of the Ministry of Economy No. 129 of December 7, 2020);

14. Expert Advisory Council under the Committee on Economic and Fiscal Policy of the Jogorku Kenesh of the Kyrgyz Republic (Decision of the Committee on
Economic and Fiscal Policy of March 28, 2017);

15. Council on Awarding Quality Prizes of the Kyrgyz Republic (Resolution of the Government of the Kyrgyz Republic No.67-r of March 2, 2015);

16. Supervisory Board of the Extractive Industries Transparency Initiative (EITI), (Resolution of the Government of the Kyrgyz Republic of May 14, 2004 No. 361);
17. Commission on Subsoil Use Licensing Issues under the State Committee for Industry, Energy and Subsoil Use of the Kyrgyz Republic (Government Resolution
of November 29, 2018 No. 561);

18. Working group to consider proposals of international financial institutions for the development and implementation of a public-private partnership project on
the development and modernization of airports of the Manas International Airport (Order of the Government of the Kyrgyz Republic of February 12, 2019 No. 17-r);
19. Working group on the Regulatory Impact Analysis to the draft Resolution of the Government of the Kyrgyz Republic [n approval of the procedure for export
from the territory of the Kyrgyz Republic and import into the territory of the Kyrgyz Republic of ores, concentrates and waste containing precious metalsO(Letter
of the State Committee for Industry, Energy and Subsoil Use of the Kyrgyz Republic of December 9, 2019 No. 690);

20. Interdepartmental working group to improve the legislation of the Kyrgyz Republic [Dn the procedure for conducting inspections of business entitiesO(Letter
of the Ministry of Econamy of the Kyrgyz Republic of January 18, 2019 No. 17-3 | 495);

21. Interdepartmental working group on the development of the Procedure for conducting economic and statistical monitoring and control of economic entities
included in the State Register of economic entities dominant in the commodity markets of the Kyrgyz Republic (Ministry of Economy of the Kyrgyz Republic ref.
No. 18-1/ 13271 of September 26, 2017);

22. Interdepartmental working group on Improving Labor Legislation (Government Order of January 18, 2017 No. 12);

23 Interdepartmental working group on Adaptation of the Kyrgyz Economy to the Transition to a Green Economy (letter of the Ministry of Economy of the Kyrgyz
Republic of May 3, 2019 No. 08-1/ 6603);

24. Interdepartmental working group on the Regulatory Impact Analysis to the Draft Law of the Kyrgyz Republic n Amendments to the Tax Code of the Kyrgyz
Republic(Letter of the Ministry of Economy of the Kyrgyz Republic of June 24, 2019, No. 13-1/ 9546);

25. Council for Forming a List of Priority Investment Projects (ME ref. No. 19-1/ 13845 of 08.10.2018);

26. Working group on the implementation of the Concept for the development of the jewelry industry of the Kyrgyz Republic for 2019-2022 (Government
Resolution of July 17, 2020 No. 350);

27. Working group on inventary of subsoil legislation (letter from the State Committee for Industry, Energy and Subsoil Use of the Kyrgyz Republic of September
4,2019 No. 523).
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